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:'4246.0:'*,#;01)+,0:(+C#Q7#B;L(.2#U*(.)+20)2#01)#P0)8(0.)#Y-3L.*)6(#7*6-.(#Q1)*01+#*1#2'(*.#/*+-0;#.(:M
.(+(1202*41+#47#\4+(9*2(S+##V;)#=8*;)?#>(+2$#B)09+#=)*+0::(0.+?#2'(9#7.49#'*+#:.*+2*1(#01)#-1:(4:;()#
A(8#>(+2C#i(12#Y415901#'0+# 2'(9#.(0::(0.# *1#:0*12*16+# 2'02#:0.4)3# 2'*+# +-L;*9(# 2.0)*2*41#L3#:(4M
:;*16#\4+(9*2(S+#;01)+,0:(#8*2'#U.(-6'(;M(+G-(#,48L43+#01)#Q1)*01+$#01)#42'(.#P-.4MB9(.*,01#8*;)(.M
1(++# 70120+*(+# NK*6C%`OC#U-2#:0.4)3# *+#142#F4;1*2S+#+2.02(63C# Q1+2(0)$#+'(#,'.41*,;(+#'(.#(1,4-12(.+#8*2'#
2.0)*2*410;# 9(2'4)+# 47# B'80'1((,'((# ;01)M90106(9(12# 01)# '(.# 6.0)-0;# .()*+,4/(.3# 47# 2'(# '*6';3M
,-;2*/02()#60.)(1#2'02#\4+(9*2(S+#=8*;)(.1(++?#41,(#80+C### #
#
#

#
#

C34DES!^)$,!R*$B<#$F!GO-)!O23?<(-!*+!R3&'-3)+FJ!NSSM!
;--9EXX.,/"%:L:,$&%Q),':.Q="$89$:..Q+"/X5626X60X-;:@-$,#/9;@")@/,.+;,:)Qi9>(

#
#
F4;1*2#'0+#0;+4#84.5()#8*2'#:'4246.0:'(.+#Y0.5#i;(22#01)#U3.41#>4;7(#*1#2'(*.#(774.2#24#)(M7.09(#01)#
.(M/*+*41#2'(#\4+(9*2(#;01)+,0:(C#Q7$#0+#+'((0.6-(+$#B)09+#7.((R(M7.09(+#2'(#;01)+,0:(S+#)3109*,#(,4M
+3+2(9#*124#0#2*9(;(++#8*;)(.1(++#*)(0;<01#*)(0;#2'02#*1+:*.()#W0.5#0)9*1*+2.024.+#24#L-*;)#/*(8*16#:;02M
74.9+# 7.49# 8'*,'# 24-.*+2+# ,4-;)# 7.09(# 2'(*.# 481# B)09+M(+G-(# /*+20+<+'(# 01)# '(.# :'4246.0:'(.M
,4;;0L4.024.+#L.(05#4-2#47#2'02#7.09(#*124#1(8$#2(9:4.0;#)*9(1+*41+C# Q1#h".:/,-:(j%(I,/:J(+'(#,'.41*M
,;(+#2'(*.#(@:;4.02*41+#*1#=.(M:'4246.0:'3?#01)#=74-.2'M)*9(1+*410;?#2*9(C#U3#:'4246.0:'*16#2'(#+09(#
;01)+,0:(#2'02#>025*1+$#Y-3L.*)6(#01)#B1+(;#B)09+#:'4246.0:'()#)(,0)(+#(0.;*(.#01)#0,.4++#2'(#)(,M
0)(+#01)#L3#:;0,*16#2'(+(#:'4246.0:'+#+*)(ML3M+*)($#i;(22#01)#>4;7(#)*+,4/(.#'48#.(M:'4246.0:'3#,01#
.(/(0;#0#+;&%>,%>#;01)+,0:(C#Y4.(4/(.$#L3#*1+(.2*16#'*+24.*,#:'4246.0:'+#L(28((1#2'(#7.09(+#47#0#,41M
2(9:4.0.3#:014.090$#2'(3#)*+,4/(.#0#74-.2'#)*9(1+*41#47#;01)+,0:(#(/4;-2*41C#Q1#41(#(@(9:;0.3#+2-)3$#
2'(3# 205(# B)09S+# %^!`S+# L;0,5M01)M8'*2(# :'424# 47# 41(# :0.2# 47# \4+(9*2(# T0;;(3# 01)#>025*1S+# %J!`S+#
L;0,5#01)#8'*2(#:'424#47#0142'(.#:0.2#47# 2'(#T0;;(3$#01)#2'(3#+-:(.*9:4+(#(0,'#:'424# *1# 2'(*.#,4..(M
+:41)*16#:;0,(#41#0#.(,(12;3M+'42#,4;4.#:014.090#47#2'(#T0;;(3#+4#0+$#F4;1*2#(@:;0*1+$#24#L.*16#*124#'*6'M
,412.0+2#/*(8#0#;01)+,0:(#94/*16#L(28((1#2'(#7-2-.(#01)#2'(#:0+2#0,.4++#0#/*.2-0;#2*9(M;0:+(#,412*1-M
-9#NK*6C%%OC####
#
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!
C34DEE!R#2B!^8),,!#$%!672*$!0*8+F!GI3)/!+2*<!,-)!-#$%2#38!4#,)!#,!_8#'3)2!9*3$,!]X)28**BF!'*$$)',3$4!
X3)/&!+2*<!=$&)8!=%#<&!,*!;#28),*$!0#,B3$&FJ!NSST!
( ;--9EXXD4$"%="'):Q-49:9&8Q+"/XL':--="'):X4".:/,-:X(

#
#
c*5(#F4;1*2$#B11*(#W.4-;@#.(M/*+*41+#2'(#8(+2(.1#;01)+,0:(C#d(.#2'.((M/4;-9(+#47#?4"/,%>(F-"$,:.(7*6-.(#
2'(#+06(L.-+'#)(+(.2#0+#:.*9(#+206*16#6.4-1)#74.#'*+24.*,#01)#,412(9:4.0.3#8*;)#8(+2#012*,+C#c01)+,0:(#
*+# 2'(#,(12.0;# ,'0.0,2(.#47#W.4-;@S+# 7*,2*410;#>(+2#01)# *2# *+#-174.6*/*16$# 24#L442C#>*2'# 2'(#(@,(:2*41#47#
U.45(L0,5#Y4-120*1S+#603#,48L43+$#8'4+(#+-77(.*16#+'(#2.(02+#'-901(;3$#W.4-;@S+#,'0.0,2(.+#0.(#6.4M
2(+G-(# )*+7*6-.02*41+# 47# 7.412*(.# ;*/*16C# X(+:*2(# 2'(# )466()$# :0*1+205*16# 01)# '(0.2L.(05*16# (774.2+# 47#
'-901#,'0.0,2(.+#24#8.(05#0#;*/(;*'44)#7.49#2'(#;01)#4.#9(.(;3#7*1)#.49012*,#.-.0;#.(:.*(/($#2'(#;01)M
+,0:(#0;803+#)80.7+#01)#)(7(02+#2'(9C#&4.2-.()#L3#.(;(12;(++#8*1)#01)#).4-6'2$#+8(:2#-1)(.#L3#'*6'#
+148+#01)# 7;0+'# 7;44)+$#8.0,5()#L3#,3,;(+#47# *1)-+2.*0;#L449M01)ML-+2$# 20-12()#L3# +-..(0;#)(+*.(+# 74.#
-1L.*);()#(+,0:($#01)#;4+2#24#-1+-+20*10L;(#0+:*.02*41+#47#.-66()#*1)*/*)-0;*+9$#W.4-;@S+#8(+2(.1(.+#+*6M
1*73#0#)(/4;/*16#0L*;*23#24#0)0:2#24#2'(#.(0;$#(,4;46*,0;$#;03#47#2'(#;01)C#d(.#A(8#>(+2#>349*16#:(.+*+2+#
*1#:.4:0602*16# 2'(# 74;;*(+#47# 2'(#V;)#>(+2$# 2'-+#).*/*16# 2'(#'-901# +:(,*(+# 2480.)+#(@2*1,2*41C#B+# +'(#
+((+#*2$#2'(#;(0+2#:4:-;02()#+202(#47#2'(#E1*2()#F202(+#L.(()+#0#8*;)#8*;)(.1(++M;4/*16#,-;2-.(#02#2'(#(@M
:(1+(#47#+(1+(#01)#+-./*/0;C##
#
W.4-;@S+#+24.*(+#'0.);3#477(.#644)#74))(.#74.#F202(#0)/(.2*+*16#N2'4-6'#*7#34-#6446;(#U.45(L0,5#Y4-120*1#
34-S;;# 7*1)# 0# =W01090# e(0;# P+202(?# +*2(# 2'02# -+(+# W.4-;@S+# +'4.2M+24.3# 2*2;(# 24# ;*+2# H"`# .40);(++$# .4;;*16#
0,.(+#47#:.*9(#'4.+(#,4-12.3OC#Q1+2(0)$#2'(3#+4-1)#01#0;0.9#24#01341(#8'4#L-3+#*124#>349*16S+#:(,-;*M
0.#L.01)#47#2'(#8*;)(.1(++#:;42C#U-2#*7#'(.#7*,2*41#L.-20;;3#)(93+2*7*(+#A(8#>(+2#*;;-+*41+#01)#)(;-+*41+#
0L4-2#2'(#>349*16#;01)+,0:($#'(.#.(,(12#141M7*,2*41#.(,;0*9+#2'(#;01)+,0:(#74.#(,4;46*,0;#.(0;*+9C#B+#
'(.#=Q12.4)-,2*41?#24#Z:8(S:.:$-((@:;0*1+$#+'(#01)#'(.#7(;;48#,412.*L-24.+#+'48,0+(#0#;01)+,0:(#1(/(.M
L(74.(#)4,-9(12()C#c*5(#BLL(3$# +'(# *1/*2(+# .(0)(.+# 24#/*+*2# 2'(#e()#X(+(.2#01)#+((# *2# 74.#2'(9+(;/(+$#
-+*16#2'(#L445#0+#0#6-*)(C#E1;*5(#BLL(3$#+'(#6*/(+#:.0,2*,0L;(#0)/*,(#41#'48#24#64#(G-*::()#8*2'#0#a@a$#
+:0.(#2*.(+$#.(;*0L;(#90:+$#;42+#47#802(.$#01)#0#,4:3#47#?&$(&%8(H:&+:(74.#8'(1#34-#6(2#+2-,5#01)#9-+2#
80*2#74.#)03+#-12*;#+49(L4)3#,49(+#8*2'#0#8*1,'C###
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#
E+*16#C%%&':.(F+;""'#'*+24.*46.0:'3$#W.4-;@#10..02(+#0#,49:(1)*-9#47#0.2*70,2-0;#)(20*;+#0L4-2#)(+(.2#
74.2+$#.01,'(+$#.*/(.#/0;;(3+$#'4.+(#L.01)+$#4-2;08+$#.0*;.40)+$#01)#2.0*;+<2.0*;+#90::()#L3#)(+(.2#A02*/(+$#
.(2.0,()#L3# +(22;(.#9*6.02*41+$# 01)#L-*;2#4/(.#L3# .0*;.40)+#01)#'*6'803+C#d(.# +(/(.0;# ,'0:2(.+#41#e()#
X(+(.2#,-;2-.0;#'*+24.3#01)#9013#42'(.+#8.*22(1#L3#+,*(12*+2+#41#102-.0;#'*+24.3#N*1,;-)*16#.(6*410;#6(4;M
463$# '3).4;463$# L*4;463$# :0;(4124;463$# (12494;463# 01)# L42013O# ,49:4+(# 0# ,49:;(@# 7.09(# 47# /*(8#
2'.4-6'#8'*,'#.(0)(.+#9*6'2#+((#2'*+#:;0,(#01(8C#F2-:*,'S+#:'424+#0))#0#/*+-0;#)*9(1+*41#24#2'(#,49M
:4+*2*41#L3#)4,-9(12*16#*1)-+2.*0;#01)#,499(.,*0;#;01)M-+(#0+#*12(6.0;#,49:41(12+#47#e()#X(+(.2#8*;M
)(.1(++#NK*6C%HOC#&'(3#)4#142#=*;;-+2.02(?#2'(#,4;;(,2*/(#5148;()6(#47#2'(#42'(.#,412.*L-24.+#L-2#0))#01M
42'(.# (@:;4.024.3# )*9(1+*41C# &'(3# 0.(# '*+# =+201)M0;41(# .(,4.)# 47# 2'(# )(+(.2# 4/(.# 0# :(.*4)# 47# 3(0.+$?#
W.4-;@#(@:;0*1+$#8'*;(#2'(#2(@2#=6.(8#-:#0.4-1)#8'02#8(#8,8%k-#5148C?####

!

C34DEN!R#2,3$!5,?(3'-F!GW#38/#7!,2#'B&!*X)242*/$!/3,-!2#>>3,>2?&-!#$%!&#4)F!;#2>*$!;*?$,7F!07*Y
<3$4FJ!$D%D!

;--9EXX555.;:'D4.-$::-Q+"/X&$-,.-.X/&$-,%`.-#9,+;X,%8:OQ;-/'(

#
#
F4;1*2#01)#W.4-;@#*12(./(1(#*1#2'(#A(8#>(+2S+#:;42#24#7.09(#2'(#8*;)(.1(++#*1#/*+*41+#47#2'(#+-L;*9(#L3#
(@:4+*16# *2+#L;*1)#+:42+#01)#)(:;43*16# 2'(*.# .(+:(,2*/(# 74.9+#47# .(6*410;# .(0;*+9# N4.#+-..(0;*+9$# *1# 2'(#
,0+(#47#W.4-;@S+#?4"/,%>(F-"$,:.O#24#0;2(.#2'(#/*(8C#Q1+2(0)#47#:.*+2*1(;3#-1:(4:;()#01)#0L_(,2;3#)(+(.2M
()#8*;)(.1(++$# 2'(3# .(M:.(+(12# 2'(#8(+2# 0+# 01# -1+(22;()# 01)# -1+(22;*16# ;01)+,0:(# 47# 102*/(# 01)# 141M
102*/($#'-901#01)#141M'-901$#102-.0;#01)#*1)-+2.*0;#'*+24.3#01)#(,4;463C###
#
#D010)*01# 8.*2(.+# 0;+4# .(/*+*41# A(8#>(+2# ;01)+,0:(+# 8*2'# *1/(+2*6024.3# .(0;*+9C# Q1# B;L(.20$# A(>(+2#
W.(++#01)#C'D:$-&(l,:=.(60;/01*R(#0#8.*2*16#+,(1(#)()*,02()#24#.(M/*(8*16#A(8#>(+2#74;;*(+C#A420L;(#0-M
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2'4.+#;*5(#e-)3#>*(L($#Y3.10#i4+20+'$#B.*2'0#T01#d(.5#01)#W09(;0#U012*16#2.0,5#01)#,'.41*,;(#A02*/($#
9*14.*23#01)#90/(.*,5# ;01)+,0:(+# 7.49#4L+,-.*23# *124#L4;)#/*(8C#B.6-0L;3$# F*)#Y0.23#64(+# 7-.2'(+2# *1#
6*/*16# ,'0.0,2(.# 24# B;L(.20S+# 8(+2(.1# ;01)+,0:(+C# d*+# 0-24L*46.0:'*,0;# 0)/(12-.(# +24.*(+# 4-27*2# e4,53#
Y4-120*1#/*+20+#8*2'#0#74;5;4.*,#,48L43#/(.10,-;0.C#X.08*16#41#'*+#(@:(.*(1,(#0+#0#A02*410;#W0.5#80.M
)(1#01)#41#(+,0:0)(+#47#74-.2'M6(1(.02*41#'49(+2(0)*16$#Y0.23#10..02(+#01#*1+*)(.S+#'*+24.3#47#8(+2M
(.1#8*;)(.1(++#,-;2-.(C#d(#/*(8+#2'(#A(8#>(+2#)*+:0.06*16;3# 7.49#2'(#:(.+:(,2*/(#47# 2'(#V;)#>(+2# *1#
2'(#:(.+410#47#0#94)(.1#4;)M70+'*41()#94-120*1#901C#d(#.012+#060*1+2#)(/(;4:9(12$#24-.*+9#01)#*1M
,49:(2(12#W0.5#0)9*1*+2.02*41$#01)#'(#0::(0;+#24#K.412#e016(#.01,'*16#01)#;01)+,0:(#+2(80.)+'*:C#d(#
)4(+#142#:;42#0#8*;)(.1(++#*)(0;#2'02#:.4'*L*2+#0;;# ;01)M-+(#L-2#'(#)4(+#:;42#0#,41+:*.0,3#47#)(/(;4:(.+#
060*1+2# +(0+41()# ;01)M481(.+C# K4.#0#%:=# 205(#41#A(8#>(+2#01)#V;)#>(+2# /*(8+#47#D010)*01#8*;)(.M
1(++$#8(#9*6'2#)4#8(;;#24#,41+*)(.$#*1#0))*2*41#24#2'(#;*2(.02*$#2'(#'*+24.*01+$#(+:(,*0;;3#Q01#Y0,c0.(1#01)#
e4L(.2#F0174.)C#

.)/!0)&,)2$!A3&,*23#$&!#$%!,-)!\'*8*43'#8!O?2$!!!
Y0,c0.(1#01)#F0174.)#:.(+(12#284#/(.+*41+#47#2'(#(,4;46*,0;#2-.1#*1#'*+24.*,*R*16#2'(#>(+2C#U42'#205(#41#
2'(#8*;)(.1(++#:;42$#*7#8*2'#4::4+*16#:.(+,.*:2*41+C#&4#+'()#;*6'2#41#2'(#.(/*+*41*+2#*9:-;+(#47#2'(+(#0:M
:.40,'(+$#Q#.(/*(8#2'(9#*1#,412(@2#47#2'(#A(8#>(+2(.1#d*+24.3#94/(9(12C#B9(.*,01#8.*2(.+$#:'4246.0M
:'(.+# 01)# '*+24.*01+# :.(,()(# 2'(*.# D010)*01# ,4-12(.:0.2+# *1# :;422*16# 01# (,4;46*,0;# .(,41+*)(.02*41# 47#
2'(#8*;)#01)#8*;)(.1(++#8(+2C#T*+*L;3#0;2(.()#01)#)0906()#L3#*9:(.*0;*+2#*1)-+2.*0;#'3).4;463$#2'(#7.06*;(#
;01)+,0:(+#47#2'(#0.*)#+4-2'8(+2#'0/(#L((1#2'(#74,-+#47#01#(,4;46*,0;;3ML0+()#.(/*+*41*+2#'*+24.3#+*1,(#
2'(#9*)M%^J`+C#X410;)#>4.+2(.S+#Z,B:$.(")(*/9,$:E(?&-:$J(C$,8,-4J(&%8(-;:(_$"=-;(")(-;:(C/:$,+&%(?:.-#
0.6-0L;3#+:(0.'(0)()#2'*+#2-.1#*1#%^Jh$#+'4.2;3#L(74.(#F2(61(.#.(/45()#'*+#=6(46.0:'3#47#'4:(?#*1#'*+#
(++03#=c*/*16#X.3C?###
#
>4.+2(.#*1/(+2*602(+#'48#2'(#8(+2(.1#ECFC#80+#;01)+,0:()#74.#*..*602*41#L3#0#9414:4;3#47#)09#L-*;)(.+#
01)#802(.# L0.41+$# 01)# '48# 2'(#V;)# 7.((M.016(# ,022;(M.01,'*16#>(+2#80+#90::()# 4124# 2'(# 6.*)# 47# 0#
94)(.1$#.0:*);3#-.L01*R*16$#'3).0-;*,#+4,*(23C#d(#:-.+-(+#2'(+(#2'(9(+#7-.2'(.#*1#A%8:$(?:.-:$%(FL,:.J(
%^^H$#8'(.(#'(#-.6(+# .(0)(.+# 24# ;445# =L(341)# 2'(# 06.0.*01#932'?# 2'02# *1+:*.()#8(+2(.1(.+# 24# 7(1,($#
)09#01)#*..*602(<*1#+'4.2$#24#=:0+24.0;M*R(?<2'(#*..()((90L;3#0.*)#;01)+,0:($#01)#'(#,.*2*,*R(+#=,48L43#
(,4;463?#14#;(++#2'01#='3).0-;*,#+4,*(23?#74.#:;422*16#-1+-+20*10L;(#(12(.:.*+(+#47#;01)#.(,;0902*41C#B;+4#
*1#%^^H$#>*;;*09#D.4141#(2#0;#:-L;*+'()#A%8:$(&%([9:%(FL4E(Z:-;,%L,%>(C/:$,+&k.(?:.-:$%(H&.-Q#&'*+#,4;M
;(,2*41#4/(.2-.1+#K.()(.*,5#]0,5+41#&-.1(.+S#7.412*(.#2'(+*+#8*2'#0#141;*1(0.#'*+24.3#47#A02*/($#Yj2*+#01)#
Y(+2*R4#2(..*24.*0;*R02*41#*1#,49:;(@#,41_-1,2*41#8*2'#P-.4MB9(.*,01#*1)-+2.*0;*R02*41C#Q2#*+#D.4141#8'4#
7*.+2#*)(12*7*(+#=2'(#8*;)(.1(++#:;42?#*1##'*+#1(@2#,-22*16M()6(#012'4;463#A%+"//"%(_$"#%8E(Z:-;,%L,%>(
-;:(V#/&%(H'&+:(,%(<&-#$:J(%^^!C#d*+#;(0)#(++03#=&'(#&.4-L;(#>*2'#>*;)(.1(++$#4.#[(22*16#U0,5#24#2'(#
>.416#A02-.(?#,.*2*G-(+#2'(#A(8#>(+2S+# 7(2*+'# *)(0;*R02*41#47#6.01)#8*;)(.1(++#02#2'(#(@:(1+(#47# ;(++#
+:(,20,-;0.# ;01)+,0:(+# ;(72# 74.# -1,'(,5()# (@:;4*202*41C# d(# :.4:4+(+# *1+2(0)# 2'02# B9(.*,01+# ,-;2*/02(#
0::.(,*02*41# 74.# 01# (/(.3)03# 8*;)1(++$# (/(1# *1# -.L01# +(22*16+$# 8'(.(# 6.0++# 6.48+# 8*2'# -1.-;3# 74.,(#
2'.4-6'#2'(#,41,.(2(C#Q1#)4*16#+4$#2'(3#)*+,4/(.#(/(.38'(.(#0#,49941#8*;)(.1(++#74.#;*/*16$#(@:;4.*16#
01)#,411(,2*16#8*2'$# *1+2(0)#47#).(09*16#0L4-2#0#:.(,*4-+#01)#.(942(#(;+(8'(.(#74.#.0.(7*()#.(,.(0M
2*41C##
#
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+4*;#.02'(.#2'01#2.01+,(1)(120;#8*;)C#V1(#1420L;(#(++03#.(/*+*2+#2'(#8(+2#7.49#2'(#:(.+:(,2*/(#47#]0:0M
1(+(#B9(.*,01+#8'4$#)-.*16#>4.;)#>0.#QQ$#8(.(#74.,*L;3#.(;4,02()#7.49#D0;*74.1*0S+#,40+2#24#F*(..0#A(M
/0)0S+#(0+2(.1#+;4:(+C#F'(#-1(0.2'+#B1+(;#B)09+S+# ;*22;(M51481#:'4246.0:'+#47#=Y01R010.?#2'02#+'48#
:.*+41(.+#2-.1*16#2'(#+4*;#47#2'(*.#)(+(.2#*12(.19(12#,09:#*124#+-+20*10L;(#60.)(1+#8*2'#2(,'1*G-(+#-+()#
24#,-;2*/02(#2'(*.#4.*6*10;#'49(;01)#NK*6C%fOC#c*9(.*,5#'0+#.(,(12;3#602'(.()#0# 2(09#47#A(8#>(+2# .(/*M
+*41*+2+# 7.49# ;08$# ;*16-*+2*,+$# :-L;*,#:4;*,3$# ;01)+,0:(#0.,'*2(,2-.($# (,4;463$# (/4;-2*410.3#L*4;463$# P16M
;*+'$#9-+*,$# 6(4+,*(1,($# ,*/*;# (16*1((.*16$# _4-.10;*+9# 01)# '*+24.3# 24# ,4;;(,2*/(;3# *906*1(# ='(0;*16# ;01)M
+,0:(+$#'*+24.*(+$#01)#,-;2-.(+C?#&'(*.#L445#Z:/:8,:.()"$(&(<:=(?:.-J(H``^$#.(7;(,2+#2'(#,49:;(@#(,4;4M
63# 47# 2'(# 8(+2(.1# ;01)+,0:(# 01)# *2# :.(+(12+# 0# ,4..(+:41)*16;3# ,49:;(@# *12(.)*+,*:;*10.3# +2.02(63# 74.#
,49:4+*16#+-+20*10L;(#;01)+,0:(+#2'02#64(+#8(;;#L(341)#8*;)(.1(++#:.42(,2*41C##
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'22:Igg34+(9*2(L;46C,49gH`%`g`"g`!g01+(;M0)09+M02M901R010.g#
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#
A(8#>(+2(.1#'*+24.*01+#0;+4#;445#24#2'(#:0+2#D:)"$:(0#A(8#>(+2#8*;)(.1(++#*)(0;#80+#*9:;012()#41#2'(#
;01)+,0:(#*1#2'(#74.9#47#A02*410;#W0.5+C#&'(*.#.(+(0.,'#+'48+#2'02#:.*+2*1(#8*;)(.1(++#)*)#142#102-.0;;3#
:.()02(#'-901#'0L*202*41#L-2#80+#0.2*7*,*0;;3#*9:4+()#41#A02*/(#B9(.*,01#'0L*202#L3#2'(#A(8#>(+2#:;42#
24# +-L;*902(# 2'(#8*;)(.1(++C# Q1#S,.9"..:..,%>( -;:(?,'8:$%:..J(H```$#Y0.5#F:(1,(#)4,-9(12+#'48# 2'(#
>*;)(.1(++#B,2#47#%^!a#01)#2'(#(+20L;*+'9(12#47#2'(#7*.+2#A02*410;#W0.5+#;()#24#0#+3+2(902*,#.(;4,02*41#47#
*1)*6(14-+# :(4:;(+# 7.49# 2'(*.# 2.0)*2*410;# 2(..*24.*(+$# *1,;-)*16# 2'(# F'4+'41(# 01)#>(+2(.1# D.48# 7.49#
\(;;48+241($#2'(#U;0,57442#7.49#[;0,*(.$#01)#2'(#F*(..0#Y*845$#D(12.0;#T0;;(3#\45-2#01)#Y414#c05(#W0*M
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1(++#L3#.(,4/(.*16#A02*/(#D0;*74.1*01#;01)M90106(9(12#:.0,2*,(+#74.#+-+20*10L;(#8*;)(.1(++#,-;2*/02*41C##
#
K4.#Y0,c0.(1#01)#F0174.)#2'(#8(+2(.1#;01)+,0:(+#94+2#*1#1(()#47#(,4;46*,0;#.(/*+*41#0.(#2'4+(#,*.,-9M
+,.*L()#L3#2'(#A02*410;#Y4-120*1#W0.5+C#U-2#Y0,c0.(1#.(+(0.,'(+#'*+24.*,#,-;2-.(+#47#8*;)(.1(++#8*2'#0#
/*(8#24# *12(1+*7*()#01)#)*/(.+*7*()# ;01)+,0:(#-+($#8'(.(0+#F0174.)# .(2.*(/(+#)(/(;4:9(12M7.((#:.('*+M
24.*,#;01)+,0:(+#0+#*)(0;#*906(+#47#7-2-.(#8*;)(.1(++#,41+(./02*41C#d*6';3#+5(:2*,0;#47#2'(#A02*410;#W0.5#
901)02(# 24#:.(+(./(#8*;)(.1(++# 7.49#:(4:;($#01)# 7*(.,(;3# ,.*2*,0;#47#W0.5+S# .(94/0;#47#A02*/(#:(4:;(+#
01)#*12(.7(.(1,(#*1#,49:;(@#(,4;46*,0;#+3+2(9+$#Y0,c0.(1#)4,-9(12+#01)#*1/(+2*602(+#:0+2#:.0,2*,(+#47#
=,-;2-.*16#8*;)(.1(++?#0+# 0;2(.102*/($# *7# 74.6422(1$# /*(8+#47# 2'(#e4,53#Y4-120*1# ;01)+,0:(C#d*+# =Q12.4M
)-,2*41?# 24# T#'-#$,%>( ?,'8:$%:..J( H``"$# (@:;0*1+# '48# 2'(# ,4;;(,2*41# .(,4/(.+# 284# ,(12-.*(+# 47# ;*22;(M
51481#01)#'0.)M24M2.0,5#(/*)(1,(#47#'-901#4,,-:02*41#*1#2'(#0.(0#4/(.;0*1#L3#]0+:(.#A02*410;#W0.5C#B1#
4-26.482'#47#2'(#=D-;2-.($#P,4;463#01)#e(+24.02*41#W.4_(,2?#2'02#'(#01)#42'(.+#L(601#*1#%^^^$#2'(#,4;M
;(,2*41#.(M90:+#2'(#;01)+,0:(#8*2'#2.0*;+#01)#2.0,5+#;(72#L('*1)#L3#(@:;4.(.+$#7-.#2.0)(.+$#'49(+2(0)(.+#
01)#94-120*1((.+C#Q2#0;+4#.(,4/(.+#+24.*(+#47#'48#Yj2*+#'49(+2(0)(.g'-12(.M602'(.(.+#90)(#0#+-+20*1M
0L;(#8*;)(.1(++#;*/*16#74.#2'(9+(;/(+#01)#2'(*.#,499-1*2*(+C#F-,'#.(90::*16#01)#.(+24.3*16#47#2'(#;01)M
+,0:(#.(/(0;#803+#47#0::.(,*02*16#2'(#8*;)(.1(++#2'02#;*/(#01)#,-;2*/02(#.02'(.#2'01#9(.(;3#:.(+(./(#*2$#
01)# 2'02# 0.($# :0.0)4@*,0;;3$# ;(++# *12.-+*/(# 01)# 94.(# 0)0:2*/(# 2'01# A02*410;# W0.5+S# ,41+(./02*41# 01)#
90106(9(12C##
#
P.*,#d*66+S#,412.*L-2*41#24#T#'-#$,%>(?,'8:$%:..(-+(+#.(M:'4246.0:'3#24#)4,-9(12#2'(#6.((1*16#47#]0+:(.#
W0.5#;01)+,0:(#0+#0#,41+(G-(1,(#47#2'(#W0.5S+#:4;*,3#01)#:.0,2*,(#47#(@2*16-*+'*16#74.(+2#7*.(+#24#(1+-.(#
;01)+,0:(#,4174.9*23#24#01#*)(0#47#8*;)(.1(++#0+#;-+';3#74.(+2()C#d*66+#*;;-+2.02(+#2'02#.(+24.02*41#L(6*1+#
L3#0L01)41*16#2'*+#*)(0;#01)#;(0.1*16#*1+2(0)#'48#24#(1'01,(#+(;7M,'016*16#(,4;46*,0;#:.4,(++(+#102*/(#
24#2'(#;01)+,0:(C#Q1#,412.0+2#24#Y0,c0.(1S+#.(,4/(.3#47#'*+24.*,#*1*2*02*/(+#24#,.(02(#+-+20*10L;(#8*;)(.M
1(++#,-;2-.(+$#e4L(.2#F0174.)S+#1(8#L445#*+"'">4(&%8(?"%8:$J(H`%`$#+'48,0+(+#9$:;,.-"$,+#01)#9".-;,.@
-"$,+#8*;)(.1(++#;01)+,0:(+C#Q1+2(0)#47#,-;2-.*16#8*;)(.1(++#F0174.)#84-;)#:.42(,2#8*;)(.1(++#94.(#,41M
+,*(12*4-+;3#2'01#8(#'0/(C#Y0,c0.(1#.(90:+#2'(#2.0*;+#01)#2.0,5+#47#:.*4.#'0L*202*41$#8'(.(0+#F0174.)#
.(2.0,(+#W0.5#L4-1)0.*(+#2'02#,49:.*+(#2'(#D010)*01#e4,53#Y4-120*1#>4.;)#d(.*206(#F*2(C#d*+#90:#47#
2'(#=Y061*7*,(12#F(/(1?#N]0+:(.#A02*410;#W0.5$#Y4-12#e4L+41#W.4/*1,*0;#W0.5$#d09L(.#W.4/*1,*0;#W0.5$#
U0177#A02*410;#W0.5$#\4'4#A02*410;#W0.5$#i442(103#A02*410;#W0.5$#Y4-12#B++*1*L4*1(#W.4/*1,*0;#W0.5O#*+#0#
D010)*01#,4-12(.:0.2# 24# 2'(#,416;49(.02(#47#W0.5#:.42(,24.02(+#0;416# 2'(#B9(.*,01#e4,53#Y4-120*1#
D4..*)4.C#U42'#90:+#:.4_(,2#0#A(8#>(+2#8'(.(#2'(#=7-2-.(#*+#8*;)C?##
#
c*5(#42'(.#A(8#>(+2(.1#d*+24.*01+$# F0174.)# 74.(6.4-1)+# ;01)+,0:(# 01)#(,4;463# *1# '*+# .(/*+*41#47# 2'(#
>(+2C#U-2#*1+2(0)#47#+-L9*22*16#=2'(#8*;)(.1(++#*)(0;?#24#7-.2'(.#,.*2*G-($#'(#:;42+#*2+#.(,-:(.02*41C#d*+#
,412(12# '(0)*16+# +:(;;# 4-2# 0# 2.*:0.2*2(# 2(;(4;463CMI;:(?:.-(?:( V&8E( W"#%8&-,"%.( ")( H'&+:N(:.(,()(+#
MI;:(?:.-(?:(V&B:E(\&L,%>(-;:(\"#%-&,%.([#$(V"/:JN(8'*,'(:.(,()(+#MI;:(?:.-(?:(?&%-E(T$:&-,%>(
&(T#'-#$:(?"$-;4(")(H'&+:N(*1#0#2.01+,(1)(120;#+312'(+*+#47#941-9(120;#102-.(#01)#94-120*1M*1+:*.()#
,-;2-.(C#E1)(.#2'(#.-L.*,#47#=I;:(?:.-(?:(V&8JN(F0174.)#.(,4-12+#2'(#102-.0;#01)#A02*/(#'*+24.3#47#2'(#
0.(0# 24#(+20L;*+'#01# *)(0#47#:.(MD4120,2#8*;)(.1(++#0+#=74-1)02*410;?# 24# 7-2-.(#:.(+(./02*41#+,'(9(+C#
K4.#I;:(?:.-(?:(?&%-J('(#:.(+,.*L(+#0#=W;(*+24,(1(#.(M8*;)*16#47#2'(#>(+2?#2'02#74.(+((+#2'(#.(*12.4M
)-,2*41#47#L*+41#24#94-120*1#6.0++;01)+$#0+#8(;;#0+#9$:.+$,D:8#L-.1+#24#0::.4@*902(#102-.0;#L-.1#,3,;(+C##
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0L;(# 7.49# 102-.0;# 01)# *10,,(++*L;(# 8*;)(.1(++$# 01)# 2'02# )*+2.0,2+# (,4;46*,0;# 022(12*41# N01)# ,;*902(M
,'016(# 0::.('(1+*41O# 24# 2'(# +0/*16# +:(,20,;(# 47#[.(02#X*/*)(#802(.+'()+C# F0174.)# 0)/4,02(+# :-22*16#
*124#:;0,(#0# ;01)+,0:(#(2'*,#8'(.(L3#8(+2(.1(.+# 7((;#L4-1)#24#.(+24.(#94-120*1#8*;)(.1(++#0+# *2#80+#
L(74.(# 94)(.1*23# )*+2-.L()# *2+# :.('*+24.*,# *12(6.*23C# &'(# ).*/(.# 47# 2'*+# ]01-+M70,()# :;42# *+# =841)(.$?#
8'*,'#F0174.)#(/45(+#8*2'#+-L;*9(#;01)+,0:(#:'4246.0:'3#01)#(3(M8*21(++#2(+209(12+#24#2'(#:.*+2*1(#
6;4.3#47#6;0,*0;#'(0)802(.+C#A42#+'3#24#-+(#84.)+#;*5(#+0;/02*41#01)#:4+2(.*23$#F0174.)#.0*+(+#2'(#8*;)(.M
1(++# *)(0;# 24#0#1(8#4124M2'(4M(,4;46*,0;# ;(/(;C# &'(#:.(+(./02*41#47#e4,53#Y4-120*1#8*;)(.1(++# *+$# 0,M
,4.)*16;3$#8(+2(.1#,-;2-.(S+#6.(02(+2# 2.*-9:'#01)#'-9015*1)S+# +*16-;0.#'4:(# 74.#9((2*16#+-,'#94.20;#
,'0;;(16(+# 0+# 6;4L0;# 80.9*16# 01)# )*9*1*+'*16# 7.(+'#802(.# +4-.,(+C# Q7# 8(# 0.(# 24# 205(# 2'*+# 2.*-9:'# 24#
'(0.2$#8(#9-+2#.(,461*R(#2'(#=+-L;*9*2*(+?#47#2'(#:;0,(#8(#'0/(#2(..*24.*0;*R()#24#:.42(,2C#&4#2'*+#(1)$#
F0174.)#+'48,0+(+#=I;:(?:.-(?:(V&B:N(*1#0#:012'(41#47#8.*2*16$#:0*12*16$#:'4246.0:'3#01)#94-120*1M
((.*16#2'02#905(+#2'(#+-L;*9(#8*;)(.1(++#0#:;0,(#24#*1'0L*2#(2'*,0;;3#01)#0(+2'(2*,0;;3C##
#
&'(#94.0;#47#*+"'">4(&%8(?"%8:$(*+#2'*+I#8(#,01#0;;#.(0,'#2'(#:.49*+()#;01)#01)#.(,;0*9#2'(#[.(02#X*M
/*)(#94-120*1+#0+#'49(#24#4-.#94+2#,'(.*+'()#0+:*.02*41+#L3#+2(::*16#477#2'(#:02'#47#)(/(;4:9(12#24#
.(+*)(#*1#;48M*9:0,2#841)(.C#Q7#8(#)4#142#0;.(0)3#;*/(#*1#0#94-120*1#2481$#01)#(/(1#*7#8(#)4$#4-.#:.4M
+:(,2*/(#:;0,(#*1#2'(#8*;)(.1(++#*+#01)#+'4-;)#L(#(;+(8'(.($#0+#F0174.)S+#:.(/*4-+#L445#I;:(?::L:%8:$(
*)):+-E(V49:$8:B:'"9/:%-(,%(\"#%-&,%(I"=%.J(H``^$#80.1+C#\(2$#*7#2'*+#:;0,(#(@*+2+#4-2+*)(#2'(#2.01+,(1M
)(120;#*906*102*41$#*2#,01142#0,,4994)02(#2.0)*2*410;#;01)M-+(#:.0,2*,(+#4.#1(8#(12(.:.*+(+#*1#+-+20*1M
0L;(# ;*/*16C#B1#(,4;463#47#841)(.#)4(+#142#:(.9*2# 0# .(*12.4)-,2*41#47#'-901# +:(,*(+# *124# *2+# .(/(.()#
;01)+,0:(C# Q7#F0174.)#'*6';*6'2+# *906(+#47#e4,53#Y4-120*1#K*.+2#W(4:;(+$# *2# *+#142#24#.(,4/(.#0L4.*6*10;#
(,4;46*,0;#5148;()6(#74.#+-+20*10L;(#7-2-.(#94-120*1#;*/*16#L-2#24#*)(0;*R(#=&'(#>(+2#>(#d0)?#0+#:0.0M
)*+(#;4+2C##

6)'*<3$4!"#$%&'#()&!*+!,-)!.)/!!"#$#%&"'$(0)&,1!=!92)X3)/!
d0/*16#.(/*(8()#2'(#(,4;46*,0;#2-.1#*1#A(8#>(+2#;01)+,0:(#8.*2*16$#:'4246.0:'3#01)#'*+24.3$#Q#8*;;#(1)#
2'*+#:.(+(1202*41#8*2'#0#9$:B,:=#47#284#;01)+,0:(#,49:4+*2*41+#2'02#Q#09#,-..(12;3#*1#2'(#:.4,(++#47#)(M
/(;4:*16C# Q1# 2'(+(#L(,49*16# ;01)+,0:(+$# Q# *1,4.:4.02(#9013#47# 2'(#)(M7.09*16#01)#.(M/*+*41*16#+2.02(M
6*(+#Q#'0/(#_-+2#.(/*(8()C#V1(#;01)+,0:(#74,-+(+#41#01#0.(0#*1#2'(#K.412#e016(#(0+2#47#D0194.($#8'*;(#
2'(#42'(.#74,-+(+#41#2'(#L4.(0;#7442'*;;+#1(0.#Y4L(.;3#c05(#*1#14.2'(0+2(.1#UDC#Q#,0;;#2'(#74.9(.#=\09M
1-+50?#01)#2'(#;022(.$#=c01)+416C?###
#

GH#<$?&B#J!
&4#+((#L(341)#2'(#8*;)(.1(++#:;42$#Q#;445#_-+2#4-2+*)(#A02*410;#W0.5#L4-1)0.*(+#24#B;L(.20S+#K.412#e016(#
8'(.(# *1)*6(14-+$# *1)-+2.*0;$# .(,.(02*410;$#06.*,-;2-.0;#01)#8*;)(.1(++# ;01)+,0:(+#/*+*L;3#0L-2$#4/(.;0:$#
,4;;*)(# 01)# ,4M(/4;/(C#B;L(.20S+# K.412#e016(#'4+2+# 0# ,0;09*23# 47#8*;)(.1(++# (,4;46*(+# 2'02# (+,0:(#A0M
2*410;#W0.5#7.09*16#01)#0)9*1*+2(.*16C#>*2'#2'(#(@,(:2*41#47#2'(#Y4.(;3#e(+(./($#8'*,'#70;;+#-1)(.#K()M
(.0;#_-.*+)*,2*41$#2'(#(0+2(.1#+;4:(+#,49:.*+(#W.4/*1,*0;#D.481#c01)#2'02#2'(#B;L(.20#64/(.19(12#;(0+(+#
24#/0.*4-+#*1)-+2.*0;#01)#06.*,-;2-.0;#/(12-.(+$#01)g4.#2'02#*2#.(+(./(+#0+#W.4/*1,*0;#W0.5#;01)#74.#.(,.(0M
2*410;#-+(#01)#,41+(./02*41C#&'(#W.4/*1,($#'48(/(.$#;(0+(+#;01)#24#*1)-+2.3#01)g4.#:.(+(./(+#*2#74.#8*;M



!"#$%&'(")(*+"+$,-,+,./(0123(!&%#&$4(5622(

(

7&%8.+&9:.(")(-;:(<:=(*+"'">,+&'(?:.-(1]^@Y03(
Jh#

)(.1(++#8*2'# ;*22;(#+(1+(#47#'48#;01)+,0:(M-+(#903#L(#4.,'(+2.02()#24#2'(#L(1(7*2#47#0;;#+205(M'4;)(.+#
01)#,4'0L*2012+C#=\091-+50?#*+#01#*12(.(+2*16#,0+(M*1M:4*12C####
#
B+#0#;*2(.0.3#,.*2*,#01)#,49:4+(.#47#0#1(8#:+"'">,+&'(8(+2$#Q#,49L*1(#:(.*:02(2*,#10..02*/(#01)#;01)+,0:(#
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